Professional services (Reform)
ltem 1: Assisting to plan or execute a
transaction to buy, sell or transferreal estate

~N
Are you involved in an existing or proposed transaction to sell, buy
or transferreal estate?
No Yes
( ' N
No Is your service geographically linked to Australia, as
defined by AUSTRAC?
L Yes J
4 | )
Yes Is the transaction due to a court or tribunal order?
1\ No J

No definition?l.e. Fee simple,leasehold >30 years, land-use

( Is the property typeincludedin AUSTRAC' s real estate
entitlement or equivalent foreign interest.

Yes

Is the property type excluded by AUSTRAC? |.e. Leases
=30 years, incorporeal hereditaments, mortgagee

interests and owned dwellings not attached to the land
onwhichthe dwellingis located.

No

( Does your activity directly advance a transaction?

Activitiesinclude steps typically takenin the
conveyancing process to transferreal property from
one person to another.

Yes

Have you acted oninstructions to either execute or plan a
No transaction? E.g.researching property titles, preparing

\

k documents, holding funds on behalf of a buyeretc.
Yes J
( )
Is the service providedinthe course of carrying
on a business?
L Yes J

Not captured Captured
Thisisanota Thisis a designated service
designated service (item1)

) First AML


https://www.austrac.gov.au/business/new-to-austrac/geographical-link-requirement
https://www.austrac.gov.au/about-us/amlctf-reform/reforms-guidance/before-you-start/new-industries-and-services-be-regulated-reform/real-estate-services-reform
https://www.austrac.gov.au/about-us/amlctf-reform/reforms-guidance/before-you-start/new-industries-and-services-be-regulated-reform/real-estate-services-reform
https://www.austrac.gov.au/about-us/amlctf-reform/reforms-guidance/before-you-start/new-industries-and-services-be-regulated-reform/professional-services-reform#Receiving,%20holding,%20controlling%20or%20managing%20a%20person%E2%80%99s%20property
https://www.austrac.gov.au/about-us/amlctf-reform/reforms-guidance/before-you-start/new-industries-and-services-be-regulated-reform/professional-services-reform#Receiving,%20holding,%20controlling%20or%20managing%20a%20person%E2%80%99s%20property

