Professional services (Reform)

ltem 3: Receiving, holding, controlling or
managing a person’s property (assets)

Are you assisting or otherwise acting for or on behalf of a personin
receiving, holding, controlling, disbursing or managing a client’s money,
accounts, securities, virtual assets or other property?

No Yes

/Do you: \

e Manage sale or purchase funds (escrow/transit money)

NO e Hold clientmoney before it becomes trust property

e Have authority overaclient’s bank account or makes
payments for them

e Help setup arrangements to disburse funds for asset

purchases
N /
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N Is your service geographically linked to Australia, as
© defined by AUSTRAC?
N \CH
I
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Does the money or property pass through your
No accounts (including trust accounts) orare you
L otherwise dealing with it on the client’s instructions?
Yes J
I
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No Does your activity directly advance a transaction?
L
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I
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No Istheservice provided doneinthe course of carrying
L on abusiness?
Yes

Is the transaction incidental only? E.g. holding client
Yes money to pay your own fees, or managing funds for
non-designated work such as criminal defence.
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Is the transaction excluded by AUSTRAC? E.g.it’s
court-ordered, to or from a government body,
international public organisation, court or tribunal, or
licensedinsurer.

No
|
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Not captured
Thisisanota
designated service

Captured
Thisis a designated service
(item 3)
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https://www.austrac.gov.au/business/new-to-austrac/geographical-link-requirement

